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Steady growth in underlying performance; Adjusted Net Profit of AED 67.4 MN, growth of AED 
4.3 MN or 7% vs. AED 63.1 MN in 1H-2021 

The Healthcare platform delivered strong growth in 1H -2022 with income of AED 27.3 MN 
+71% YoY positively impacted by a full 6 -month inclusion of CMRC (+AED 7.4 MN), Sukoon
delivering a positive contribution (AED 0.6 MN vs. breakeven in the prior year ) and steady revenue 
growth and a 31% (+AED 2.4 MN YoY) narrowing of losses at RHWC

At the Education Platform profitability contracted ( -5% YoY to AED 67.8 MN), driven by NEMA 
Holding ( -AED 8 MN or -33% YoY), due to post-covid normalization in student numbers, one-time 
transaction costs and the launch of the Ed-Tech initiative. Middlesex University (+AED 4.1 MN or  
+13% YoY), grew on the back of strong revenue growth attributable to a 13% increase in student 
numbers

Further portfolio growth will be driven by the 100 -bed facility expansion at Sukoon, CMRC 
expansions in KSA, Abu Dhabi, and Al-Ain, the NEMA acquisitions of LIWA, and the remaining 
49 % of KIC in addition to the ramp -up of CMRC KSA & RHWC

Adjusted Total Income, excluding the prior year gain on disposal and result from divested entities, is
96.7 MN, an increase of 14% YoY on the AED 85.1 MN recorded in 1H-2021 

6
AED 716 MN of cash as at 30 June 2022 , to be utilized, with potential additional leverage, against a 
strong deployment pipeline
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Deployment Turnaround Growth 
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Healthcare Investments Income (1&2) | AED MN



Education Investments Income (1)

AED MN

(2)
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Key HighlightsAED MN 1H - 21 1H - 22 Change

Total Income 257.4 96.7 (62)%

Adjustments (172.3) 0.0

Adjusted Total Income 
(1) 85.1 96.7 14%

Platform and Other Income

Education 71.3 67.8 (5)%

Healthcare 16.0 27.3 71%

Purchase Price Amortization (5.8) (5.8) (0)%

Interest & Other Income 3.6 7.4 106%

Holding Level Costs (16.6) (21.8) (31)%

Transaction Related Cost (0.1) (0.8) (100)%

Finance Charges (5.4) (7.5) (39)%

Net Profit 235.4 66.6 (72)%

Adjusted Net Profit 
(1) 63.1 67.4 7%

AED Y/E 21 1H - 22 Change

Capital Deployment (BN) 2.4 2.4 1%

Cash (MN)
(2) 878 716 (18)%

Leverage (MN) 465 428 8%

Net Cash
(3)

 (MN) 414 289 (30)%

Leverage %
(4) 16% 15% 7%

Share Price (AED) 1.15 0.99 (14)%

Market Capitalisation (BN) 2.9 2.5 (14)%
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Education Platform
Our education investments cover graduate, 

post-graduate and vocational training

Healthcare Platform
Our healthcare investments encompass 
specialized care facilities

Stake: 

100%

CMRC
Post-Acute Care & Rehabilitation

Feb 2021

Investment:
AED 873 MN

Operational Beds
256

UAE & KSA

Stake: 

33.25%

Sukoon
Long-term Care

Aug 2015 & Feb 2016

Investment:
AED 161 MN

Operational Beds
130

KSA

Stake: 

69.24%

RHWC
Mother & Child

Aug 2018

Investment:
AED 158 MN

Operational Beds
32

Bahrain

Stake: 

35.0%

NEMA Holding
University, Post-Graduate & Vocational

Mar 2018

Investment:
AED 330 MN

Number of Students
c.10,000

UAE

Stake: 

100%

MDX
University & Post-Graduate

Aug 2018

Investment:
AED 419 MN

Number of Students
c.4,000

UAE

CMRC 
Healthcare Real Estate

Sep 2021

Investment:
AED 53 MN

Abu Dhabi | UAE 

BEGiN
EdTech

Oct 2020

Investment:
AED 19 MN

USA

Enabling Platforms
Our enabling investments include venture capital and real-estate

Stake: 

100%
Stake: 

c.1%

NLCS
Education Real Estate

Jun 2018

Investment:
AED 408 MN

UAE 

Stake: 

100%

FY 2021 EBITDA:
AED  94.2 MN (1) 

FY 2021 EBITDA:
AED 10.1 MN

FY 2021 EBITDA:
AED 177.9 MN

FY 2021 EBITDA:
AED 38.9 MN

FY 2021 EBITDA:
AED (9.4) MN

(1) CMRC EBITDA is presented for 12 months. Acquired by Amanat in February 2021
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