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9M23 Revenue Growth Rates vs.

9M19 9M20 9M21 9M22

5x 5x 74% 44%

9M23 EBITDA Growth Rates vs.

9M19 9M20 9M21 9M22

4x >100% (44)% 65%

9M23 Profit Growth Rates vs.

9M19 9M20 9M21 9M22

2x >100% (70)% 44%
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MonetizeGrowIdentify & Invest

Identify cash flow generating assets in 
healthcare and education that have 
significant growth opportunities and 
high-quality management teams

Establish platforms by developing and 
executing strategic growth opportunities, 
to scale business, enhance income 
generation and maximise value creation 

Actively explore platform monetization 
opportunities to unlock value for 
shareholders and generate capital to 
invest in attractive targets

Invest in and grow market leading companies in attractive sectors with strong structural 
growth trends and explore opportunities for value creation and monetization  
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16.3% 15.8%
12.5% 10.8% 10.4% 8.8% 8.3%

4.8% 3.9%

UAE KSA Arab
World

USA Germany World OECD
Members

France UK

2.6
2.0 2.0 1.8

1.0
0.7 0.6 0.5

0.2

Japan France Germany Poland Swiss UAE Italy Spain KSA

69.7% 67.9% 67.8% 63.7% 61.8% 59.5% 58.0% 56.8%
38.9%

KSA USA UAE UK Arab
World

France OECD
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Emails christine.kalindjian@arqaamcapital.com ahmad.banihani@bankfab.com monsef.morsy@cicapital.com

http://research.arqaamcapital.com/GetReportByReportId?reportid=8236
https://www.bankfab.com/-/media/fabgroup/home/subsidiaries/fab-securities/research-reports/company-initiations/uae-equity-research-amanat-holding-pjsc-initiating-coverage.pdf?view=1
mailto:christine.kalindjian@arqaamcapital.com
mailto:ahmad.banihani@bankfab.com
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221 256

26
28

247
284

9M22 9M23

CMRC MSH

71 78

(4) (6)

67 72 

27%
25%

9M22 9M23

CMRC MSH

54 53

(12) (13)

42 39
17% 14%

9M22 9M23

CMRC MSH
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256

9M22 9M23

71
78

32%
30%

9M22 9M23

54 53

24% 21%

9M22 9M23

3.3
3.0

9M22 9M23
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Completed

In progress

Not yet commenced
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Financial
Highlights5
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(147) (189) (199)

(422) (438) (399)

758
584 560

189 

(43) (38)

Cash

Debt
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