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1 Al Masar Education Company excludes the real estate assets of North London Collegiate School Dubai (“NLCS”) which are included in the financial results of 
Amanat’s Education business 
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(1) Results from continuing operations exclude the financial performance of and impairment recognized in relation to MSH in both the current and prior year  

(2) Cash and bank balances include the cash and bank balances of Amanat Holdings PJSC and its subsidiaries, excluding MSH. Comparative figures refer to 
the balance as at 31 December 2023 

(3) Adjusted EBITDA from continuing operations and Profit before Tax and Zakat from continuing operations exclude the impact of transaction costs and one-
time non-recurring costs in the current and prior year. In the prior year adjusted measures also exclude the gain recorded on the step-up acquisition of 
Sukoon 

(4) Adjusted Profit for the Year also excludes the impact of non-cash deferred taxation in the prior year 
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